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EnTrustPermal
Alternative Income Strategy Class A Acc. (USD)
Fund details

Cumulative performance (%)

Investment aim:
The Fund seeks to provide total return comprised of capital
appreciation and income through a multi-manager, multi-strategy,
that allocates its assets to a select group of discretionary SubAdvisers.
The value of investments and the income from them may
go down as well as up and you may not get back the
amount you originally invested.
Fund inception date:

25/08/2015

Reference Benchmark:
HFRX Global Hedge Fund Index

1,000 USD
5.00%
None
2.61%

Risk and reward profile*
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Past performance is not a reliable indicator of future results. Source for performance figures - Legg Mason. NAV to
NAV, with gross income reinvested without initial charges but reflecting annual management fees. Sales charges, taxes and other
locally applied costs have not been deducted.
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Portfolio statistics
Total Net Assets (in millions)
Month end Net Asset Value (NAV)
Number of holdings

$469.29
$103.66
198

US Treasury
Morgan Stanley COC
Swap
CONSOL Energy Inc.
CFG Investments Ltd.
Aetna Inc.

Coupon

Maturity

2.875

2020

2.54

–
5.875
7.870
–

–
2022
2026
–

1.88
1.85
1.60
1.52

Codes
ISIN
SEDOL

2017

Class A Acc.
Benchmark (USD)

-5

15% a year of: any returns the share class, and/or any
of the fund’s Sub-Advisers* achieve above the
previous highest value, plus 4% per year. In the fund’s
last financial year, ended 29 June 2018, there was a
performance fee paid totalling 0.13%.
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3-Mon

Rolling 12 months performance (%)

Minimum initial investment
Entry charge
Exit charge
Ongoing charge
Performance fee

1

1-Mon

Class A Acc.
Benchmark (USD)

Charges

Potentially lower reward

Year to Date

IE00BXRTL637
BXRTL63

%

Holding

Rockwell Collins, Inc.
Express Scripts Holding
Co.
Ashland Inc.
Denbury Resources Inc.
Pershing Square
Holdings

Coupon

Maturity

–

–

1.48

%

–
6.875
4.625

–
2043
2023

1.48
1.36
1.18

5.500

2022

1.12

Asset Allocation (Net) (%)
Credit
Structured Credit
Equity
Rates
Foreign Exchange

23.02
17.40
4.79
-16.20
-20.14

Regional Exposure (%)

* Refer to the Definitions section on page 2
Percentages are based on total portfolio as of date displayed and
are subject to change at any time. Holdings and allocations
breakdowns are provided for information purposes only and
should not be deemed a recommendation to buy or sell the
securities mentioned or securities in the industries shown.

North America
Europe
Latin America
Asia Pacific Other
EEMEA
Other
Japan
China

41.69
27.08
12.85
6.86
5.67
2.11
2.04
1.70
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Alternative Income Strategy Class A Acc. (USD)
Investment manager
EnTrustPermal, one of the world’s largest hedge fund investors,
has the scale and resources for innovation in a dynamic industry.
With nearly 200 manager relationships across all alternative
investment strategies, EnTrustPermal is a global leader in
structuring comprehensive alternative approaches for
institutional and high net worth clients.

Investment risks
The fund is subject to the following risks which are
materially relevant but may not be adequately captured by
the indicator:
Manager of advisers: The fund’s performance is subject to the
performance of the underlying Sub-Advisers to which the fund
manager has allocated investment.
Bonds: There is a risk that issuers of bonds held by the SubAdvisers may not be able to repay the bond or pay the interest
due on it, leading to losses for the Underlying Fund. The SubAdvisers may invest in lower rated or unrated bonds, which carry
a higher degree of risk than higher rated bonds.
Derivatives: The Sub-Advisers make significant use of
derivatives. The use of derivatives can result in greater
fluctuations of the fund’s value and may cause the fund to lose as
much as or more than the amount invested.
Asset-backed securities: The Sub-Advisers may invest in
asset-backed securities. The timing and size of the cash-flow
from these are not fully assured and could result in losses for the
Underlying Fund.
Real Estate Investment Trusts: The Sub-Advisers may invest in
REITs. Investment in REITs poses similar risks as investing directly
in real estate, including changing values, tax rules and other
laws. The value of investments in REITs and the level of cash flow
generated for distributions to investors may be affected by
defaults by borrowers and tenants.
Hedging: The Sub-Advisers may use derivatives to reduce the
risk of movements in exchange rates between the currency of the
investments held and the base currency of the fund itself
(hedging). However, hedging transactions can also expose the
fund to additional risks.
Liquidity: In certain circumstances it may be difficult to sell the
fund’s investments because there may not be enough demand for
them in the markets, in which case the fund may not be able to
minimise a loss on such investments.
Performance fee: The fund’s performance fee structure may
result in a performance fee being paid even though the expected
growth of the fund’s net assets has not been realised.
Fund counterparties: The fund may suffer losses if the parties
that it trades with cannot meet their financial obligations.

Definitions
Risk and reward profile: There is no guarantee that the fund will remain in the indicator category shown above and the
categorisation of the fund may shift over time. Historical data, which is used in calculating the indicator, may not be a reliable indicator
of the future risk profile of this fund. The lowest category does not mean a risk-free investment. The fund does not offer any capital
guarantee or protection.

Important information
The EnTrustPermal Alternative Income Strategy is a sub-fund of Legg Mason Alternative Funds ICAV (“LMAF”), established as an Irish
collective asset-management vehicle with variable capital, organised as an undertaking for collective investment in transferable
securities (“UCITS”) within the meaning of the UCITS regulations having registration number C139549. LMAF is authorised in Ireland by
the Central Bank of Ireland.
Information has been prepared from sources believed reliable.It is not guaranteed in any way by any Legg Mason, Inc. company or
affiliate (together “Legg Mason”).
Before investing you should read the application form, Prospectus and KIID. These and other relevant documents may be obtained free
of charge in English from the LMAF ICAV’s administrator, State Street Fund Services (Ireland) Limited 78 Sir John Rogerson’s Quay,
Dublin 2, Ireland or from www.leggmasonglobal.com.
Swiss investors: In Switzerland, issued and approved by Legg Mason Investments (Switzerland) GmbH, authorised by the Swiss
Financial Market Supervisory Authority FINMA. The representative in Switzerland is FIRST INDEPENDENT FUND SERVICES LTD.,
Klausstrasse 33, 8008 Zurich, Switzerland and the paying agent in Switzerland is NPB Neue Privat Bank AG, Limmatquai 1, 8024 Zurich,
Switzerland. Copies of the Articles of Association, the Prospectus, the Key Investor Information Documents and the annual and semiannual reports of the Company may be obtained free of charge from the representative in Switzerland. German investors: The
prospectus, Key Investor Information Document, annual report and semi-annual report are available free of charge from the German
Information agent: Legg Mason Investments (Europe) Limited, Zweigniederlassung Frankfurt am Main, MesseTurm, 21. Etage, FriedrichEbert-Anlage 49, 60308 Frankfurt a.M., Germany or from www.leggmasonglobal.com. Austrian investors: The representative paying
agent in Austria, through which the KIIDs, Prospectus, semi-annual and annual reports can be obtained free of charge is Bank Austria
Creditanstalt AG, Schottengasse 6-8 1010 Wien, Austria. French investors: The prospectus, Key Investor Information Document,
annual report and semi-annual report are available free of charge from the paying agent in France: CACEIS Bank, 1/3 place Valhubert,
75013 Paris, France.
This information is only for use by eligible counterparties, qualified investors or for professional adviser use with
advised customers only. Not for distribution to the public.

Issued and approved by Legg Mason Investments (Europe) Limited, registered office 201 Bishopsgate, London, EC2M 3AB. Registered in
England and Wales, Company No. 1732037. Authorised and regulated by the UK Financial Conduct Authority. UK Investors should also
read the Fund’s Supplementary Information Document.

