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The value of the assets contained in an investment fund, regardless of its investment policy, are subject to fluctuations in
the markets, and both positive returns and losses can be obtained.

Warnings issued by the CNMV: THIS FUND CAN INVEST UP TO 100% IN LOW CREDIT QUALITY FIXED INCOME
ISSUES AND THEREFORE HAS A VERY HIGH CREDIT RISK.

Before entering into the contract, the latest semi-annual report published must be provided, except in the case of fund renewals with
specific goals regarding returns at maturity or not, along with the key investor information document and, on request, the
prospectus, which contains the Management Regulations and the latest annual and quarterly reports published. All these
documents, including with the latest quarterly and annual reports, can be requested free of charge, and viewed on the Management
Company's website, electronically at the Management Company or with fund promoters, as well as in the CNMV's Records. For
further clarifications, please contact these entities.

GENERAL FUND DETAILS

Date established: 18/03/2009 Date of registration with CNMV: 20/12/2019
Management firm: BRIGHTGATE CAPITAL, S.G. I. I. C., S. A. Management Group: BRIGHTGATE CAPITAL
Depositary Bank: CACEIS BANK SPAIN S.A. Depositary Group: CREDIT AGICOLE
Auditor: Auren Auditores MAD, S. L. P.

INVESTMENT POLICY

Category: Investment Fund. GLOBAL.

Indicative investment term: This fund may not be suitable for investors planning to withdraw their money within 3 years.

Management goal: long-term capital appreciation with a flexible approach, investing in global equities and fixed income securities.

Investment policy
0-100% of exposure to equities or fixed income securities (including listed or unlisted deposits and money market instruments,
liquid) will be invested, directly or indirectly, on the basis of quantitative criteria (return on capital, company leverage, expected
returns and the possibility of loss) and qualitative criteria (management team, sector in which the issuer operates).

There is no default issuer (public or private), rating, duration, currency, sector, country (including emerging), or capitalisation, and
100% of total exposure could be invested in low credit quality or non-rated fixed income securities. This may negatively influence the
liquidity of the fund. A strategy of geographic and/or sectoral investment concentration could be pursued. Currency risk may affect
100% of total exposure.

Within the category of fixed income, the fund may invest in: subordinated debt, wherein the right of collection is subsequent to
ordinary creditors (including perpetual preferred stock, convertible bonds, and convertible contingent bonds in which, depending on
the issuer’s solvency, conversion or reduction of the principal sum may occur, which would adversely affect the fund’s net asset
value); special situations (such as companies affected by suspension of payments or restructuring processes); and liquid
securitisations.

Up to 10% of the assets may be invested in financial UCITS, eligible assets, harmonised or otherwise, owned or not by the same group
as the Management Company.
More than 35% of the assets may be invested in securities issued or guaranteed by an EU State, an Autonomous Community, a local
entity, International Organisations of which Spain is a member, and States with solvency at least equivalent to that of Spain.
The UCITS diversifies investments in the above assets into at least six different issues. Investment in securities of the same issue
shall not exceed 30% of the UCITS assets.
The fund may invest in traded derivatives and over-the-counter (OTC) derivatives for the purpose of hedging and investment. This
operation carries risks inherent in the possibility that the hedge might not be perfect, because of the leverage it entails, and because
of the absence of a clearing house. The maximum degree of exposure to market risk through derivatives is the net worth.
The Fund's investment strategy entails a high rate of portfolio turnover. This can increase costs and affect profitability. Up to a
maximum of 10% of the equity may be invested in assets that could introduce a higher level of risk than the rest of the investments
as a result of their characteristics, including liquidity, type of issuer, or degree of investor protection. In particular, the fund may
invest in:
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The composition of the portfolio is available in the periodic reports.

- Fixed income shares and assets traded on any market or trading system that does not have characteristics similar to the Spanish
official markets or is not subject to regulation or which has other mechanisms that guarantee liquidity at least with the same
frequency as UCITS disbursement. Assets and markets will be selected for investment or diversification opportunities, without
predetermining asset types or location.
- Stock and shares, provided that they are transferable, from regulated venture capital entities, whether or not they are managed by
entities within the same group as the Management Company, as well as similar foreign entities.

Additional information on investments:
In the part invested in Fixed Income, liquid securitisations are defined as those with representative market prices reflecting actual
transactions between independent third parties.

The fund may invest in both Tier 1 and Tier 2 subordinated debt. The highest subordinated debt is Tier 1 debt, with Tier 2 debt
situated above Tier 1 debt in the order of priority. Tier 1 debt is generally issued in perpetuity, with repurchase options for the issuer
as of a certain date.

Preferred shares do not have a maturity period, so they may become perpetual. The payment of interest is contingent on the issuer’s
profits, and collection priority in bankruptcy proceedings is, where appropriate, subsequent to all over subordinated debt and prior to
shareholders.

Convertible bonds are hybrid instruments with both fixed income and equity characteristics.

The contingency of convertible contingent bonds is linked to a decline in the solvency of the issuer below a certain level. If this
occurs, the bonds will be converted into shares or there will be a reduction in the principal amount, depending on the type of bond in
question.

In the event of conversion, managers shall decide, in the best interests of the Fund's participants, whether to sell the shares received
or keep them in the portfolio.

Convertible bonds and convertible contingent bonds will be liquid and tradable (will have a sufficient number of contributors offering
firm prices) under normal market conditions.

Compromise methodology is used by the Management Company to measure and calculate overall exposure to market risk associated
with financial derivative operations.

The Fund complies with Directive 2009/65/EC.

The Fund may apply the techniques for efficient portfolio management listed in Article 18 of Order EHA 888/2008, always in the best
interests of the Fund, in particular, the temporary acquisition of assets with repurchase agreement on public debt from OECD
issuers with a minimum rating equal to that of the Kingdom of Spain, usually with a maturity of 1 day. Exceptionally, maturity may
be higher (up to a maximum of three months). Since this operation is collateralised by the underlying asset, counterparty risk is not
considered relevant.
Charges and fees, if any, shall be appropriate and shall be offset by the effectiveness of the techniques employed. The entities to
which this charge is paid shall be financial entities of the OECD, whether or not they belong to the same group as the Management
Company or the Depositary Bank.

The Fund may receive any guarantees and/or collateral necessary to mitigate (in whole or in part) the counterparty risk associated
with the financial derivative instruments contracted and, in any case, it shall receive those which are legally required. Collateral shall
consist of public debt from OECD issuers with the credit quality described above, and margins (¨haircuts¨) shall be applied in its
calculation, according to market practices depending on their characteristics (credit quality, term, etc.).
The Fund invests in other UCITS; however, it may not invest more than 10% of assets in them.
Low risk transitional situations will be permitted in the portfolio, although this will not give rise to a change in the investment vocation.

RISK AND REMUNERATION PROFILE

The investments described may entail risk relating to, among others, the equity market, interest rate, exchange rate, investment in
emerging countries, geographical or sectoral concentration, credit, liquidity, and the use of financial derivative instruments. As a
result, the net asset value of the holding may be highly volatile.
All of these risks are reflected as a whole in the following numerical risk indicator:

 Potentially lower yield Potentially higher yield  Category "1" does not mean that the investment

is risk free.
 Lower risk Higher risk 

1 2 3 4 5 6 7

This figure is indicative of Fund risk, but it might not provide a reliable indication of the fund's future risk profile. In addition, there
is no guarantee that the category indicated will remain unchanged, and it may vary over time.
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Why has the Fund been placed in this category? Because the risk indicator has been calculated taking into account the
riskiest investments the Fund can make, although as it can invest in lower risk assets, that indicator could be lower.

Market Risk: Market risk is the general risk of investing in any type of asset. The price of assets depends in particular on the
evolution of the financial markets, as well as on the economic evolution of the issuers, which, in turn, are influenced by the overall
situation of the world economy and by political and economic circumstances within the respective countries. In particular,
investments involve:
- Equity investment market risk: Derived from changes in the price of equity assets. The equity market is generally highly volatile,
which means that the price of equity assets can fluctuate significantly.
- Interest rate risk: Changes or fluctuations in interest rates affect the price of fixed income assets. Interest rate increases generally
affect the price of these assets negatively while interest rate decreases lead to price increases. The sensitivity of fixed-income price
variations to interest-rate fluctuations is greater the longer the maturity term.
- Exchange rate risk: As a result of the investment in assets denominated in currencies other than the benchmark currency of the
interest, investment is at risk of exchange rate fluctuations.
Risk of investment in emerging countries: Investments in emerging markets may be more volatile than investments in developed
markets. Some of these countries may have relatively unstable governments, economies based on few industries, and stock markets
in which a limited number of shares are traded. The risk of nationalisation or expropriation of assets, and social, political, and
economic instability is higher in emerging markets than in developed markets. Emerging-country stock markets tend to have
significantly lower turnover than a developed market, resulting in a lack of liquidity and high price volatility.
Risk of geographic or sectoral concentration: The concentration of a significant portion of investments in a single country or in a
limited number of countries involves taking the risk that the economic, political, and social conditions of these countries may have a
significant impact on investment returns. Similarly, the profitability of a fund that concentrates its investments in one economic
sector or in a limited number of sectors will be linked to the profitability of companies in those sectors. Companies in the same sector
often face the same obstacles, problems, and regulatory burdens, so the price of their securities can react in a similar and more
harmonised way to these or other market conditions. Consequently, concentration means that changes in the prices of the assets in
which a fund invests will result in a greater impact on share returns than if the fund invests in a more diversified portfolio.
Credit risk: Investment in fixed income assets carries a credit risk relative to the issuer and/or issue. Credit risk is the risk that the
issuer will not be able to honour the payment of the principal sum and interest when these become payable. Credit ratings agencies
assign creditworthiness ratings to certain fixed-income issuers/issues to indicate their likely credit risk. Generally, the price of a fixed
income security will fall if the obligation to pay the principal sum or interest is not met, if ratings agencies downgrade the credit
rating for the issuer or issue, or if other news affects the market’s perception of its credit risk. Issuers and issues with a high credit
rating have a low credit risk, while issuers and issues with a medium credit rating have a moderate credit risk. The non-credit rating
requirement for issuers of fixed income securities or the selection of issuers or issues with low credit ratings determines the
assumption of high credit risk.
Liquidity Risk: Investment in low-cap securities and/or small markets with limited trading volume may deprive investments of
liquidity, which may adversely affect the price conditions under which the fund may be forced to sell, purchase, or modify its
positions.
Risks from investment in financial derivatives:
The use of financial derivatives, including as a hedge for cash investments, also carries risks, such as the possibility of an imperfect
correlation between the movement of the value of derivative contracts and the elements covered. This may result in a lower than
expected success rate.
Investments in financial derivatives pose additional risks to those of cash investments because of the leverage they entail, making
them particularly sensitive to underlying price variations and potentially multiplying portfolio value losses.
Similarly, trading with over-the-counter (OTC) financial derivatives not contracted in organised derivatives markets carries additional
risks, such as counterparty breach, given the absence of a clearing house to mediate between the parties and ensure the satisfactory
completion of operations.

INFORMATION ON SUBSCRIPTION AND REDEMPTION PROCEDURES

Participants may subscribe and redeem their holdings on a daily basis.
Applicable Net Asset Value: The same day as the date requested. A subscription request shall be deemed to have been made at
the time its amount takes value in the fund's account.
Net Asset Value Calculation Frequency: Daily.
Publication of Net Asset Value: the website of the Management Company.
Processing of subscription and redemption orders: Orders placed by the fund holder after 10 a.m. or on a non-business day
will be processed in conjunction with those placed on the following business day. For this purpose, business days are understood to
be all days from Monday to Friday except holidays in the City of Madrid, and 24 and 31 December. Days on which there is no market
for assets representing more than 5% of the fund assets shall not be classed as business days. Fund promoters may set different cut-
off points, earlier than those established by the Management Company in general, and the fund holder must be informed of the cut-
off times by the fund promoter.
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CLASS A HOLDINGS INFORMATION
ISIN code: ES0114904008

Holding registration date: 20/12/2019

The Management Company will require up to 10 days’ notice for redemptions of more than 300,000.00 euros. In addition, where the
total amount redeemed by the same fund holder, within a period of 10 days, is equal to or greater than 300,000.00 euros, any further
requests for redemptions made within ten days of the last redemption requested, regardless of the amount, will require 10 days’
notice. When calculating the figures provided for in this paragraph, the total amount of redemption orders placed by the same proxy
shall be taken into consideration.
Redemption requests from any fund holder shall be settled just like any other request of the day, provided there is liquidity, and in
the event that there is insufficient liquidity to cover the redemption, the necessary liquidity shall be generated, without waiting for the
end of the maximum period mentioned above. In such a case, the net asset value applicable to these redemptions shall be the
amount corresponding to the transactions of the day on which the results of the sales of assets required for the fund to obtain the
liquidity to make the necessary payment are recorded.
Redemption payments shall be made by the depositary bank within three working days of the date of the net asset value applicable to
the request. Exceptionally, this period may be extended to five business days when required by investment specialities exceeding five
per cent of the assets.
With regard to transfers, the fund holder must take into account the specialities of their regime in terms of subscriptions and
redemptions.

AVAILABLE CLASSES OF HOLDINGS:

There are different kinds of holdings characterised by the different fees and charges applied to them or by other aspects
related to commercialisation.

CLASSES OF HOLDINGS AVAILABLE
CLASS A
CLASS I

COMMERCIAL INFORMATION

Currency in which holdings are denominated: Euros.
This holding is cumulative, i.e. the returns obtained are reinvested.
Initial Minimum Investment: 100 euros.
Minimum investment maintained: 100 euros. In cases where, as the result of an order to redeem a holder’s position in the fund,
the investment falls below the minimum investment maintained, indicated in the prospectus, the Management Company may
withhold the redemption order, but it must inform the holder as quickly as possible, seeking instructions on how to proceed.
Key Promoters: Legally qualified entities with which a promotion contract has been signed. It is possible to subscribe to and
redeem holdings with fund promoters via the Internet, Online Service, and the Phone Service of such entities, after signing the
corresponding contract.

FEES AND CHARGES

Applied Fees Percentage Calculation basis Tranches / terms
Management (Annual)
Applied directly to the fund 1.35% Assets

9% Results
Depositary (Annual)
Applied directly to the fund 0.08% Assets

In addition to these fees, the fund may be subject to the following charges: Audit, CNMV fees, brokerage, liquidation, financial
expenses for loans and overdrafts, and financial analysis service on investments.
The maximum legal limits for fees and discounts are as follows:
Management fee:
2.25% per year if calculated on the fund's assets, 18% if
calculated on the fund's annual results.
1.35% a year on assets plus 9% on annual results if calculated on both variables.
Depositary fee: 0.20% a year of the fund's assets.
Subscription and redemption fees and discounts: 5% of the price of holdings.
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CLASS I HOLDINGS INFORMATION
ISIN code: ES0114904016

Holding registration date: 20/12/2019

For the portion of assets invested in the group's UCITS, the accumulated management fees applied directly or indirectly to the fund
and its holders shall not exceed 1.35% per year of assets and 9% of results . This fund is exempt from the payment of subscription
and redemption fees for investment in the group's UCITS shares or holdings.

Performance fee charging system: The Management Company shall establish a system for charging fees on results
(performance fee) that prevents a holder from being charged fees when the net asset value of their holdings is less than a value
previously achieved by the class and for which the holder has already been charged a performance fee. For this purpose, the
management performance fee shall be charged to the class only in the financial years in which the net asset value is higher than any
other value previously achieved in financial years in which a performance fee has been charged. Notwithstanding the above, the net
asset value achieved by the class will only be binding for the Manager for three-year periods.

INFORMATION ON CHARGES AND PROFITABILITY OF THE HOLDING

Ongoing charge indicator
This charge covers the running costs of the UCITS, including, where appropriate, promotion and distribution costs. These costs
reduce the potential for investment growth.

Annual ongoing charge 1.54 %

This charge indicates, in a single figure, all annual charges and other payments deducted from the assets of the undertakings for
collective investments in transferable securities (UCITS) during the year. It does not include fees and/or discounts for subscription
and/or redemption or performance fees. The figure shown here in relation to the ongoing charge provides an estimate of these costs.
The ongoing charge has been simulated because fees have been modified. However, this amount may vary from year to year. The
annual report of the UCITS for each financial year provide a detailed breakdown of the exact costs charged.
Past Performance Chart

Insufficient data available to provide investors with a useful indication of past performance.

Data updated according to the latest annual report available.

OTHER USEFUL INFORMATION ABOUT THE HOLDING

The Management Company reserves the right to establish, on the basis of commercial criteria, repayment agreements for part of the
management fees collected.

COMMERCIAL INFORMATION

Target Investor Group: Employees of the Management Company and their spouses and children, as well as holders with
discretionary management contracts, independent advice with an authorised entity and savings/investment vehicles.
Currency in which holdings are denominated: Euros.
This holding is cumulative, i.e. the returns obtained are reinvested.
Initial Minimum Investment: 100 euros Minimum investment maintained: 100 euros. In cases where, as the result of an order to
redeem a holder’s position in the fund, the investment falls below the minimum investment maintained, indicated in the prospectus,
the Management Company may withhold the redemption order, but it must inform the holder as quickly as possible, seeking
instructions on how to proceed.
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Key Promoters: Legally qualified entities with which a promotion contract has been signed. It is possible to subscribe to and
redeem holdings with fund promoters via the Internet, Online Service, and the Phone Service of such entities, after signing the
corresponding contract.

FEES AND CHARGES

Applied Fees Percentage Calculation basis Tranches / terms
Management (Annual)
Applied directly to the fund 1.1% Assets

9% Results
Depositary (Annual)
Applied directly to the fund 0.08% Assets

Performance fee charging system: The Management Company shall establish a system for charging fees on results
(performance fee) that prevents a holder from being charged fees when the net asset value of their holdings is less than a value
previously achieved by the class and for which the holder has already been charged a performance fee. For this purpose, the
management performance fee shall be charged to the class only in the financial years in which the net asset value is higher than any
other value previously achieved in financial years in which a performance fee has been charged. Notwithstanding the above, the net
asset value achieved by the class will only be binding for the Manager for three-year periods.

INFORMATION ON CHARGES AND PROFITABILITY OF THE HOLDING

Ongoing charge indicator
This charge covers the running costs of the UCITS, including, where appropriate, promotion and distribution costs. These costs
reduce the potential for investment growth.

Annual ongoing charge 1.29 %

This charge indicates, in a single figure, all annual charges and other payments deducted from the assets of the undertakings for
collective investments in transferable securities (UCITS) during the year. It does not include fees and/or discounts for subscription
and/or redemption or performance fees. The figure shown here in relation to the ongoing charge provides an estimate of these costs.
The ongoing charge has been simulated because fees have been modified. However, this amount may vary from year to year. The
annual report of the UCITS for each financial year provide a detailed breakdown of the exact costs charged.
Past Performance Chart

Insufficient data available to provide investors with a useful indication of past performance.

Data updated according to the latest annual report available.

In addition to these fees, the fund may be subject to the following charges: Audit, CNMV fees, brokerage, liquidation, financial
expenses for loans and overdrafts, and financial analysis service on investments.
The maximum legal limits for fees and discounts are as follows:
Management fee:
2.25% per year if calculated on the fund's assets, 18% if
calculated on the fund's annual results.
1.35% a year on assets plus 9% on annual results if calculated on both variables.
Depositary fee: 0.20% a year of the fund's assets.
Subscription and redemption fees and discounts: 5% of the price of holdings.
For the portion of assets invested in the group's UCITS, the accumulated management fees applied directly or indirectly to the fund
and its holders shall not exceed 1.35% per year of assets and 9% of results. This fund is exempt from the payment of subscription
and redemption fees for investment in the group's UCITS shares or holdings.
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OTHER INFORMATION

FEES

MANAGE
MENT

DEPO. SUBSCRIPTION REDEMPTION MINIMUM
INITIAL

INVESTMENT

Classes % of assets % of results % % %
CLASS A 1.35 9 0.08 100 euros
CLASS I 1.1 9 0.08 100 euros

This comparative table does not provide information on fees indirectly applied to the class of holding as a consequence of any
investments made in other Undertakings for Collective Investments in Transferable Securities (UCITS). This information is included in
the fees and charges section of the relevant class.

ONGOING CHARGE
Classes %
CLASS A 1.54
CLASS I 1.29

This document contains the information needed by investors to make a sound judgement on the proposed investment. Read it
carefully, and if necessary, seek professional advice. The information contained in this prospectus may be modified in the future.
Such amendments shall be made public in the legally established manner and may, where appropriate, grant the holder the
corresponding right of separation.
The registration of the prospectus by the CNMV does not imply a recommendation to subscribe to the holdings referred to therein, or
a statement on the solvency of the fund or the profitability or quality of the holdings offered.
Periodic reporting
The Management Company or, where appropriate, the promoter must send each holder a statement of their position in the Fund at
the end of the financial year. Where expressly requested by the holder, this document may be sent electronically.
The Management Company or the promoter shall send this information electronically free of charge, unless the holder does not
provide the details required to do so or expressly requests a physical copy, in which case paper versions of successive annual and
semi-annual reports shall be sent free of charge to fundholders, unless they expressly waive their right to receive this information,
along with any quarterly reports if a fundholder expressly requests one.
Taxation
Taxation of the income obtained by the fundholders will depend on the tax legislation applicable to their personal situation. If in
doubt, seek professional advice. The income obtained by Investment Funds is taxed at 1% under Corporate Tax. Returns obtained by
natural persons residing in Spain through the redemption or transmission of investment holdings are classed as capital gains,
subject to 19% taxation, or capital losses. Returns obtained by natural persons residing in Spain through the redemption or
transmission of investment holdings shall be included, for the purposes of personal income tax, in the taxable savings base. The
taxable savings base, in the part that does not correspond to the minimum personal and family allowance referred to in legislation
governing personal income tax (IRPF), shall be charged tax at the rate of 19% on the first €6,000, then at 21% up to €50,000, and at
23% on amounts above €50,000. This is notwithstanding the tax regime provided for in the current regulations applicable to
transfers between UCITS. Legal provisions shall apply to returns obtained by legal persons, non-residents or those affected by special
taxation regimes.
Annual accounts: The closing date for annual accounts is 31 December of the calendar year.
Other useful information about the fund: THIS FUND CAN INVEST UP TO 100% IN LOW CREDIT QUALITY FIXED INCOME
ISSUES AND THEREFORE HAS A VERY HIGH CREDIT RISK.

INFORMATION CONCERNING THE MANAGEMENT COMPANY AND RELATIONS WITH THE DEPOSITARY BANK

Date established: 02/10/2008
Registration Date and Registration Number: Registered on 12/12/2008, registration number 226 in the corresponding CNMV
register.
Registered office: C/ Génova, 11; 4ª planta izquierda. in MADRID, province of MADRID, post code 28004.
According to CNMV records, the subscribed capital amounts to 534,850.00 euros.
The Management Company’s significant holdings can be found in the CNMV Records where it is registered.
Delegation of internal control and administration functions of the Management Company: The Management
Company has delegated the following functions relating to the internal control of any or all of the UCITS it manages:

DELEGATED FUNCTIONS ENTITY OR PHYSICAL PERSON TO WHOM THEY ARE
DELEGATED

Internal Audit INFORMA CONSULTING COMPLIANCE, S. L.
Regulatory compliance AFI-FINREG COMPLIANCE SOLUTIONS, S. L.
Risk management AFI-FINREG COMPLIANCE SOLUTIONS, S. L.

COMPARISON OF AVAILABLE CLASSES
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The delegation of functions by the Management Company shall not limit its liability with regard to the fulfilment of obligations set out
in the legislation governing delegated activities.
Information about related party transactions:
The Management Company may carry out on behalf of the Institution the related party transactions set out under Article 67 of
Spanish legislation governing UCITS. To this end, the Management Company has procedures in place, set out in its Internal Code of
Conduct, to avoid conflicts of interest and to ensure that related party transactions are carried out in the exclusive interest of the
institution and at prices or under conditions equal to or better than market conditions. Periodic reports will include information
about the related party transactions performed. In the event that the Management Company has delegated any of its functions to a
third-party entity, the periodic reports shall include any related party transactions carried out on behalf of the fund with that third-
party entity or entities linked to it.
Remuneration Policy: The Management Company shall implement a remuneration policy that is guided by a series of general
principles established by the steering committee. This policy, which complies with the principles set out in Spanish legislation
governing UCITS, is in line with rational and effective risk management and does not lead to the assumption of risks that are
incompatible with the profile of the vehicles managed. Detailed up-to-date information about the remuneration policy and up-to-date
information about those responsible for calculating remuneration and profits can be found on the management company’s webpage.
Furthermore, a free paper copy of this information can also be obtained on request. The management company shall make public
certain information about its remuneration policy through its annual report, pursuant to current legislation regarding UCITS.
Market depth internal control systems:
The Management Company has market depth internal control systems in place for the shares in which the UCITS invests,
considering regular trading and the volume invested, with a view to ensuring ordered liquidation of UCITS holdings through normal
trading mechanisms.
Information about members of the Board of Directors

Members of the Board of Directors
Position Name Represented by Date appointed

PRESIDENT BERTRAND DE MONTAUZON 28/04/2014
VICE PRESIDENT JAIME GORTAZAR SANCHEZ-TORRES 23/04/2019

CHIEF EXECUTIVE
OFFICER

JACOBO ARTEAGA FIERRO 30/01/2013

MANAGING DIRECTOR BERTRAND DE MONTAUZON 24/10/2008
DIRECTOR MARTA MEDINA DORADO 21/09/2016
DIRECTOR JAIME GORTAZAR SANCHEZ-TORRES 21/09/2016
DIRECTOR BERTRAND DE MONTAUZON 02/10/2008
DIRECTOR JACOBO ARTEAGA FIERRO 02/10/2008

Other activities of Board members: As stated in the CNMV records, Board members carry out significant activities outside the
company in relation to it.
The Management Company and the Depositary Bank do not belong to the same economic group under the circumstances contained
in Article 4 of the Securities Market Act.

INFORMATION IDENTIFYING THE DEPOSITARY BANK

Registration Date and Registration Number: Registered on 26/09/2014, registration number 238 in the corresponding CNMV
register.
Registered office: AV. DE CANTABRIA S/N 28660 - BOADILLA DEL MONTE (MADRID)
Functions of the Depositary Bank: It is the responsibility of the Depositary Bank to perform the following functions: (I)
depositing, which includes custodianship of the relevant financial instruments and the depositing of the other assets owned by the
UCITS, (ii) the administration of financial instruments pertaining to the UCITS, (iii) control of cash flows, (iv) where appropriate, the
liquidation of subscriptions and redemptions, (v) ensure that the calculation of net asset value is carried out in accordance with
applicable law and with the regulations or documents constituting the fund or company, (vi) monitoring and supervision, and (vii)
other functions that may be established by current regulations.

Arrangements may be made for deposit functions to be delegated to third-party entities. The delegated functions, the entities to which
they are delegated and any possible conflicts of interest, not solved through appropriate conflict resolution procedures, will be
published on the Management Company's website.

Investors, upon request, shall be provided with detailed up-to-date information on the functions of the UCITS depositary bank and
any conflicts of interest that may arise, on any deposit function delegated by the depositary bank, the list of third-party entities to
which the deposit function can be delegated, and the possible conflicts of interest in which this delegation may result.

Main activity: Credit Institution

OTHER UCITS MANAGED BY THE SAME MANAGEMENT COMPANY

There are no other Undertakings for Collective Investments in Transferable Securities managed by the same Management Company

RESPONSIBILITY FOR THE CONTENTS OF THE PROSPECTUS
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The Management Company and the Depositary Bank assume responsibility for the contents of this Prospectus and hereby state that, in
their opinion, the data contained therein are a true reflection of reality and that no fact likely to alter its scope has been omitted.


